oN 
acapalzir’e C O. P Bs War i 
UTORNEY-GENERAL 
Cctober 3, 1954 
Arthur <2. Lean, Jie Attorney General 
Assistant Attorney Genoral 
Mre Valter Ge. White, Cheixrman 
tate of New Hemnshir 
Water Resources Seard 
Concord, New Haroshire 
Dear Sir: 

You have reques eos the opinion of tris office 42s 
to whether you may insure vroverty owmed by tne Water Recources 
Poard aginst loss from Tire ana other eiete je oo 20s? 
opinion that you may so insure. 

“nile renerally such insurance is orehibitecd & 
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Pease Ce 27 Se 535 cmoncead Dy Ce 5% Cs 2k, Se Bh or ono Low rs 
£1950, the said prohibition applies to the use of stzte Sunds 
to insure proverty owned by the state. In cffect, the state is 


thus a self-insurer and loss of nropsrty would res 


ste e 
u Bae 


tne 


“ 


necessity for a losislative anvrorriation for repiccement dure 
DOSES 

The New Menochire “eter Resources Rearc is a 

public corporation end hes the nover to acquire and use Tro- 

morty for tho purnetes outlined in Rele Ce 26S. (Ue ea eLonaghianel rt. 
tion may issue $45 om vords, it makes contrects and Sclis tro 
products of its projects, anc it nas the use of the Gna Ss 
acquired. In addition, the statute indiectes in s. it, ». 19, 
that vronerty financed by such tond issues may te insurca to 
protect bond holders. 

Ah consicorstion: of tne above Tauctors Lnclescss 
that while wronerty is neld in the name of the ctate, tne fimts 
are not in the true sense anporonri:ted stete funmis. It is Zcr 
this reason tnat on oxnenditure for insurence dcurvoses Ls nore 


mitted. 


Very truly yours, 


AEB,JIr/T 
cc: Harold Cheney 
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